
HOTEL MARKETVIEW

Toughest Year On The Record For 

Singaporeõs Hospitality Industry

Singapore, H2 2020

TOPNEWS

Å Tourist arrivals at record low levels 

although there were monthly 

improvements in second half of 2020 

Å Tourism receipts fell to S$4.4 billion in the 

first three quarters of 2020, a y-o-y 

decline of 78.4%

Å Passenger movements in Changi Airport 

hits record low of 11.75 million for full 

year 2020

Å Reciprocal green lane arrangements with 

Germany, Malaysia and South Korea 

suspended for three months, effective 1 

February 2021 

Å A total of 29 MICE event pilots, holding 

up to 250 attendees, was held since 1 

October 2020. The first being Singapore 

International Energy Week in end 

October 2020

Å World Economic Forum (WEF) in 

Singapore postponed from May 2021 to 

August 2021

Å Event Industry Resilience Roadmap (IRR) 

formulated to guide the safe resumption 

of business/MICE events

Å The aviation, aerospace and tourism 

sectors to enjoy an extension of Job 

Support Scheme (JSS) up until September 

2021

Å First business travel bubble facility -

Connect@Singapore, to welcome 

international business guests from early 

March 2021

RECORD LOW VISITOR ARRIVALS FOR FULL 

YEAR 2020
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2.74 Mil S$144.29 55.8% S$80.47
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SLUGGISH HOTEL PERFORMANCE

ABATED SUPPLY PIPELINE
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SINGAPORE

Chart 1: International Visitor Arrivals

Source:  STB, CBRE, H2 2020

YTD Nov 2020 Y-O-Y

ADR S$144.29 -31.1%

Occupancy 55.8% -31.6 bps

RevPAR S$80.47 -56.0%

Table 1: Hotel Performance
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Chart 2: Hotel Performance

Chart 3: Hotel Performance by Tiers (Moving Annual Total) 
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LACKLUSTRE INVESTMENT MARKET

REIMAGINING MICE EVENTS
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Chart 4: Future Room Supply Chart 5: Investment Sales

SINGAPORE
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, 
we have not verified itand make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and
completeness. This information is presented exclusively for use by CBRE clients and professionals and all rights to the materialare reserved and cannot be 
reproduced without prior written permission of CBRE.
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MARKET OUTLOOK CONTACTS

SINGAPORE

DEFINITIONS

ADR 
Average Daily Rate (òADRó) is the average rate charged per sold room and is calculated by dividing total rooms 
revenue for a period by the number of rooms sold during that period.

OR
Occupancy Rate (òORó) is calculated by dividing Rooms Sold by Rooms Available. 

RevPAR 
Rooms revenue per available room(òRevPARó) is the Total Rooms Revenue divided by the Rooms Available. 


