PRESS RELEASE CBRE Hotels

FOR IMMEDIATE RELEASE

CBRE HOTELS SELLS HILTON GARDEN INN FARGO

FARGO, ND - Dec. 16, 2011 — CBRE Hotels announced the sale of the 110-room Hilton Garden Inn
located at 4351 17™ Avenue South in Fargo, ND. This premium branded asset benefits from an
excellent location within the strongest commercial corridor in Fargo. The property was sold by
Concierge Hotel Fargo, LLC to Fargo Lodging Associates, LLC.

Having opened in 2009, the Hilton Garden Inn is in excellent condition and features a highly successful
11,000 square foot meeting and banquet facility, which has quickly become the ‘go to’ location for
area social events and corporate meetings.

Larry Kaplan, Senior Vice President of CBRE Hotels, noted, “We recognized through the marketing
process of this high quality asset that a national pool of buyers exists for high quality hotels, even in
secondary markets like Fargo. We continue to see aggressive debt and equity capital available for
hotel transactions that provide investors with meaningful return opportunities.”

CBRE Hotels” Nate Sahn of the Chicago office and Larry Kaplan and Mark Darrington of the Denver
office represented the seller in the transaction.

About CBRE Hotels and CBRE

CBRE | Hotels is a specialized advisory group providing brokerage, valuation and capital markets services to companies in the hotel
sector. CBRE | Hotels is a business unit of CBRE, Inc. (NYSE: CBG), the world’s premier, full-service real estate services company.
Operating globally, the firm holds a leadership position in virtually all of the world’s key business centers. Please visit our Web site at
www.cbrehotels.com.
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CBRE Hotels Release

CBRE, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in Los Angeles, is the world’s largest commercial real
estate services firm (in terms of 2010 revenue). The Company has approximately 31,000 employees (excluding affiliates), and serves real
estate owners, investors and occupiers through more than 300 offices (excluding affiliates) worldwide. CBRE offers strategic advice and
execution for property sales and leasing; corporate services; property, facilities and project management; mortgage banking; appraisal
and valuation; development services; investment management; and research and consulting. Please visit our Web site at www.cbre.com.
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